The Regulations contained in this printed document submitted to at the
meeting of the Shareholders held on BY December 2020 and for the purpose
of identification subscribed by the Chairman hereof, be approved and
adopted as the Articles of Association of the Company, in substitution for, and
to the exclusion of, all the existing Articles thereof.

i

~ CHAIRMAN

ARTICLES OF ASSOCIATION
OF
CHRISSWORLD LIMITED

1o Acapted by Special Aesslution passed on the B™ December 20300

1. The Rules cont@ined in the First SGchedule 1o the Companiss Act Mo, Hrek Schadu =

Joar 2007, skall rat apply to the Compary, which shzll he governed reof ke spply
by the reguiaticns oonlaired in Bwse Arbcles of Associaticn subject
howeeves to reoesl, alteration or addition by Spedal Resolubion.
Motwithstanding anything oo The cortrary, n the event of there
heing ary corflict in the provisions contsined hersin and the
substantive orowvisiors of e law as et out in the Companizs Act
aforesald or in the event of these articles being silent o any matter,
the orovisions if sny, in ene said Dompaniss Ack in relation theretn,
shall appsy ta e Comparry.,



[rn lhese oresants, if net inconsstent with the subjecs ar cantaxt, the
wiords standing in the first column of the mble nest hereafter
contaimed shall bezr the maanings set oppeste o them respectively

in the second column thersaf,

WORDS

The Campary

The Statutes

Liskira Rules

Thes= Presants

Ordinary Resolution,
and Special Resaluban

The Diractors

The Boarc

Members

Jfce

MEANINGS

Chrisgworld  Linvited 2 Company
having T2 liability of its Memoers
limited to s amount, i any, unpaic
ot the  shares hReld by Lkem
respectively,

Ihe Companies Act b, 7 of 2007, 2l
amandments  thargto  including  all
equlaticns  made  thersuncer  ard
every oter act or Srdinance for B
im2  Deing in force  corcerning
COMiparies a+d affecting g
Campsany.

Tne Companles Aot Mo, 7 of 2007 znd
all emandmerts thersto Including all
regulations made Lheme urder,

Rules far the Emez being in force of
the Colombe Stock Exchange ardfar
the Cental [Depository  Sysloms
[Pivate) Ltd, eand  amsndmetts
theratn,

Thesa Articles of Assccialion as mangin
adapbed o as from Eime o Time
aitered by Special Resolution,

=awe the meanings assigned
roneta ressackvely by the Ack,

The Ci-ecoors of tha Company for the
Eme belng ating in weoformity with
these Artcles (including where the
coatext &0 reguires o admits)
Altermate Di-ectars ard  shall zlso
Include a reference o “the Board”

The Cirectors of the Compary actng
collsctvely at Meesings af Directoss
prooery  converad and  constituted
and shall include & reference o "the
Direchors™

The. sharetolders of B Company for
e time E=ing and from time to time.

The  Registered  OiMice  of  the
Campany,

Ins=pretation



Seal Tha Common Seal of the Company

Warking Day & day other than Saburday, Sunday or
a Fubliz holiday.

Manth Calendar rmronth

Year Calendar yoar

In writing Wisitsan or orecduced by any substibate
for wriing, or partly cre and partly
anather,

Dividend -5 tha maaning assgned thereto by
the Ac:.

Cistroutans Has the meaning asslgned Erereto by

the Aclk ard shall zlsc inclucs an issas
of shares made by way of @
caaital zation of Ressrves.

Paid uo Pzid up or creclted a5 paid up.
Stabed Capital Has L meaning assigred terclo oy
Lhe &,

The exmression “debentire® ar “debesture  halder® shall  Inchede,
“debenture stock” and “debenture stockholder” and the expresson
“Secretary” of “Secretacies” shall include any person, frmoor compary
appointed by the dircctors to parform any of the dutics of the Secretary
and shall include an Assistant Secretary.

Words importing the singu’ar number onfy shall include the plural and viss
versz, and words Imaorging the masculine gendsr shall indude He
ferninine gendsr and words importing persons shall inclede corporations
ane Companias.

tave 25 aforesaid, any wards or expressions defined in the Act shall, 1 ot
inconsistent with Lhe suolest or context, bear the same meaning in these
oresenls,

The marginal #ales are inserted for conven ence onby and shall nat 2ffect
the canstriction of these prasents,

OBJECTS

3. Subject bo the provisions of amy wrilben law of 5d Lanka or of any
other country and P provisicrs of these Artices, the Dompary shall
have balh wilhin Sel Lanka and cutside Sri Lanka, the rights, powcrs
and orivieges necessary anc for this purpose to porform any &0 or
enter irto any anzaction wih all necessary rchts, powers and
privleges Lo

A, cermy onand urdertake 2ny business or activity within and cuteids
Grl Lanka
B. o any acl oo enter Inte zny Crarsactan provided bowever that

(]

Objects of the
COMpamy



4.

the Company shall not engage in business activines relzlod bo
Blognol, bobacco, gamirg, gambling, weepons and conventanal
Fnancial sarvioes

CAPITAL

The Boarc may resolve to increase such capital from bme b time oy
e creation and issue of new skares (includ'ng differens classes of
snares which confar righils ether than those sat out in Artide & herool)
at such consigaration and on such terms and corcitiors 2nd whekner
redasmable o otherwise ard with or without a right of preference
whether in respect of dividand or repsymient of capital, volifg or
atherwiss or such cther special, |miled or condtioral rights (including
the confarring of ne woting rights) ar with such deforred rignts to the
onginal o othar shares of the Company as the Goarc may ay T
rescdution sanctioning £he increase determing and fully s aul in e
Tenns of lssue in nefstion to sach naw shares of the Company.

i.Ly Frior Lo the issue of 2ny shares as pravided for in these pressnts,
the Board shall decide on e considerstion at which a share shall be
izzued which congideration shal, in = opinion, be fair and reascazole
bo Ly Company ard all existing Shareheklers,

{2) The consideration far which 2 share is issued may take such form
or a combination of such forms, imcluding —

(a] [:ash

[a) Promissony Nobes

[l Fuluse services

[e) Progarty of any kind or

el Qrer securities of the Company

Uniess ctherwise detenminod by the Terms of lesue of sack shares, =
shame in the Company shall confer on the holder thereof —

(a; Theright to one vole o 2 poll at 2 mesting of the
Company on ary resaluticn:

(o} The raht to an cqual =hare n dividends paid By the
Compary;

€] Tre= right 0o 2n equal share in the dstribution of the
surplus assets of e Compary oo liguidation.

7. The Terms o Issue referred to |n these presants shall be—

La) consistent with e provisions of thess presents (anc he
Iwelid and of mo effect 1o the exbent that they zre not sa
consistent); 2nd

1Bl Deemed o form part of the artcles of Association of Lhe
Companry and be binding on the Company and its
members a5 521 aut in Seclion 16 of the Ak

SHARES

Powie to
ncreass the
Capital

Comsicerabdon

Fights confarred
by shares

Terms af lasue




The Shases crazted 25 aforesaid shall be at the dispesal of Lhe Board,
and suzject ko the provisions of Amicle 9 Bereof and soch other
applicahle provisicns of e &ct or Lhese presents as Marcinafber ses
cut, the Board may allat, grant opons aver or othersise dispose of
em b such persons as they think arooer,

“abwithstanding awthing to the contrary, unless appeowved by a
Apeciz! Resolution of the relevant intzrest group, Lhe Cirecors shall in
e issue af shares which mnk equally with ar aoove sxisting Shares
inrelation o woting or cistribatice righbs, lirst offer sudh shares 1o e
Falders of the existing sheres (being the relevant irtersst growp) In
sack mannar 25 would, iF the offer was zocepted (fRdicrs Deing
ignorzdy, mainkan ke relative voeling and distribution rigaks of those
sharebolders,

10, {17 The Compary may purchase ar olbereiso acquire any of ks
own sharss in aocardancs with the provisions of secticns &4 o 67
af the Act or ctherwise in accordance with the terms of an order
of court mads pussuent o the srovisions al the At

T3 The Corapany shall howsewer not give 2ny financial assistance
directly or indirecly, For the purpose of or in connection with the
acquisitan of e own shares other than in accordance with the
provisions of sections Y2 and 71 of the A

11.The Cempany may redesm 2 share in accordance with e
prosisions of e Acl, which by He terms of issue thersof, i5 2
redearmahle share.,

12, 1) The Company may by Drdinary Resolulion;

va)  Consclidate all or 2ny of 4= shares issucd al the time, with
the cojective of reducing the number of shares i issue;

fEY Sub-divde Jsplit) all or 2ny of its shares ‘ssued at £ sime,
with the chbjective of increasing the rumbes of sharss jn
5518,

121 The Compary may by Special Resolutlon reduce its caoital in
SUCT manner as aulharizod by Be Act,

13. The Company may, subjsck to the prowdsiens of the Act, pay a
COMMISRInN 10 &@ny person subscribing of 2gresing o subscribe
iwhether absoluzzly cr comdiionally) for any shares in the
Company o procuring of agreeing to procure SUBSCriplions
rwhether absolule er condibonal for 2ny sharas in the Campary
bl so that, if the commission shall b2 nzid er be payable out of
caoltal, the stabutory corditions and requirements if amy In
relotion thereto, shall be observed and complisd with and the
wmrisson shall not swceed sen opercent af the walus of the
shares In each cese subscribed of to be subseribed. Such
commission mey be satisfied in whale ar in oer by the allobment
i1 =0 agreec) of fully or party paid shares. The Carnpanmy imay
also on any issue of shares pay such broksrage as may he lzwful,

VARIATION OF RIGHTS

N

Shares  ak the
dizpeszl of the
Board

Inkersst Group

Poswar b acquire
ch shares

Restriction I
giving  finarcial
assiskanm

Fowear o roedoom
shares
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Fowear Mo fedoe
canital
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14,

15,

16.

sk
Ly

Wianever the shares of the Company arz civided into dilferent
rlasses. the special rights adachad to any Class may subject
the provizions of the At be varied or abrogated only with tha
sancticn of & Spedal Resclubon passed al a separate General
Meeting of the holders of such shares (DUt not otherwise), and
may oz 53 wared ar abrogated either whilst the Comneny 5 &
going concern or durng orin conbemplation of a Wincing Up, Ta
evary such szparate Goneral Mesting all the provisions of tnase
prasents relating to General Maetings of the Company or o the
proceecings theseat, snall mutatis mutandis agaly.

Except as required Sy lew or otherwise pormitied by the AcCt, no
person shall be recognizec by e Company as halding 2ny sharg
upon ary trusl, anc the Company shall nob Be 2ounc by or
compelled inoany way 1o recogrnze zny equitable, conticgent,
future ar parial inberast im any share or ary icleresl inoary
fracbonal part of a shane, or {sxcept only as by these presents
provided] any other right in respect of any shase, exbect ar
ansnlute right to the entirety thereul in the registered Halder,

CERTIFICATES

1) Every porson whose name is enterad as o Mendor in g
Registar of Members shall be entibed without paymant o reseive
within b months arer allotmens ar lodgement of a valid transfer
{or within such other period as the terms of issue shall provids o
in the case of shares or debenbees quobed oo the Calombs Smock
Exchange within such perod as may b2 stipulabed by the Colombo
Crock Swchange) one certifoabe for all his shares of any one dass
or upen pavment for every certificate zfter the first of sech sum
as che Directors shall from time e Ume colerming, ssweral
cartficabes, each foe one or mare of hs shases of any one class.
Whers a Memher ransfer's pars anly of the shares carnprised in 8
certficate e old oedtificate shall be cancelled and & new
certificate for the halznoe of such shares ssuec in livu without
charge. Every certificate shall be issuea unoer B2 seal and bear
the signatures of 21 least one Direchor and the Secrelary, or such
other person as may be 2uthorzed by the Directoss, anc shall
spocify the shares to which it relates, and the zmourt peid up
thersan. Provided thak e Company shall nob be Bounc @@
register more thar three persons as the joirt-holdsrs (including
the orincioal holder] of any shares [excepk in He case of
prarutors, administrabors or heirs of a deceased member), and 'n
the case of a share held Jointly by several peracns, the company
skl not e hound 0 issue more than cne cetifcate thersfar and
dedivery of a corfificats o ore of such persons o his duly
authorized representative shall be saffident delivary to all.

any certificates if sent by post shall be sent 2t the risk of the
persco enbtled thareto.

Whera the Directors 50 resolve, one of the sgnabures in witness
of the S=zl upon share o desonbire cortificates ssucd by the
Company amonding Lo L prowisions of thess Artidas, may, with

Variatian o]
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the zpproval ard subject ko the cortrel of the gudizors, transhes
aucitors or bankers of the Cemasny, 22 In the forn of 2n
autngraphic signature stamped ar oirted or impressed thereon.

17.If a share eertificate be celeced, lost or destroved, it may De
rerewved oo payment of such fiee {iF ary) as may ow detesminsd
by £ne Diradbors from e bo Urne, anc on such Lerms {Fary) 25
o eviconee and indempty and the payment of out-of-pocket
expenges af the Compary in imvestigating cvidence as Lhe
Directors Huink ik,

CALLS ON SHARES

18, The Sirectors may From time S time make calls upon the
Mernbess in respect af any moneys unpald on thiir shares ard not
by te teems of issue theree’ made payable st Swed Umes,
pravided Erat no call en any share shall excesd one-lourth of the
ransiderasior payable an tne share or be payable at less thar ane
manth o B date fixed for the payment of the last preceding
call ard each Member shall (subject tooat least Dwenty days
notce being green specifying the Sme or times and place af
paymert) pay to the Company at the lmre o times spacified, the
amaunt malled an his shares, A call may be reveked or postponed
as lhe Directors may detarmine.

19, A call ghzall be desmed to have heen made at the time when e
resalusior of Lhe Dirsctors actherizing the call was passec and
may be made pavabla by instalments.

20, The joinl-hoiders of shares shall be jointly anc severally lisble to
pay all ezlls n respect thereal,

21, 1 a sum called 10 respect of a share is not paid before or on the
date apaolnted for payment tereof, the person from whom the
surn s due snall pay interest or £ne sum from tho day aopointed
fgr payment shoreof to the time of achuesl payment at such rate as
the [Frectors ey deternving at e lime of issue of such shaqes,
but the Directors shall be at Bberty to waive payment of such
inkerest whelly arin par,

22. ANy sum which by che terms of seae of & share hecomes payable
upon allolmesl, or at any feed dabe shall for all the purposes of
trese presents be deemed to be a call duly mads anc pavable on
the date on which by the Lerms of Issue the same becomes
payahble, avd in case of non-paymert, all the relevant provisicns
al tmosp oresents as to oeyment of interest 2nd ewpenses fior
farfeture nr othersize skzll apply as o such sum had Become
pavabiz by virbuz of a call duly made ard notified,

23. The Directars mav, subjecs to e orovisiors of the act ard thess
presents, on the issue of shares, differentate between e holdars
as to the amounl of calls 10 be pald, and Ere time of payment.

Reneweal of
Certificaies
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4.

25,

2.

27

L8,

The Careciors rmay, iF ey think fit, raceise fom any Membo:
willing 1o advance the same all or any part of the moneys
uncalled 2nd unpaid upon the sheres helc by his 2nd soes
payrrent In advarce of 2 call shall st nguish, 5o far 25 the same
shall extend, £ lability vpon the shzres i respect of which it is
made, In raspect of the moneys paid in advance of calls, on 2o
much Hwerecd as from lime o Ume excesds the amount af the
calls then made apon e shares concarmad, the Compasy may
pay inberest at such rake a5 tha Member 2sving such surm and the
Directors agras upon,

FORFEITURE AND LIEN

[1] If a Memte- fzils to pay I full any call or istaisent of a call
an the day appointed for che paymeant thereof, the Diractors may
2t any bme thersafter serec @ notice an his requiring pavmens
of 50 mech of the call or instalment 25 1s anpeid legather wit- zny
nberask and expenses which may Fave accrued,

(2)The notice shall name a forthar daw (not oeing less Lhar
venby-cight days ffom the date of the notice) on or hefore which
ar< the place where the paymenl recuired by the notice is to be
radk: and shall stete that in the evert of noo-paymsnl in
accordance therevath, the shares on wiich the all was made wil
b finble to be forfeibed.

If the requiremerts of any such ngtice a5 aforesaid are not
compliss with, 2ny share in respect of which such natice has o=en
givery may at any time theraafter (hefore payment of all @ls and
interest and expenses dug ir respect Baneof has besn made), be
lorfeited By a resolusion of the Diectors Lo that effect. Such
forfeitu-e shall include all divigends declarec In respect of the
forfeited share znd nob 2otuzily paid before forfeiure, The
Direclors: may accept a surrendar af 2y share liasle @ be
rorfaited hersuncer.

A zhare so forfelted or surrerdersd shall oecome e property of
tha Comparny and may 22 soid re-gilotted or otheswiss disoosed
of, either @0 the person win was before such “orfeiture, ar
surender the holger thereal or entitled thereto, or o any other
perser, wpon such terms ang In sech manner as the Directoss
shall thine fit, and ab any time opefore a sale, ro-allolment or
dispnsition the farfeiture or surrencer may be carcellsd on such
terms as te Directars thine Gt The Directors may, f necessary,
suthanzs soime person to bransfer a forfeited or surresdared
shars to amy such ather person 25 aloresaid.

& Mernber whose shares have been forfeited or surrandersd shal
cemse 0 De & Member in respect of [he shares, but shal
nabwithstanding the forfeiture or surrender remrzin liaole @ ooy
e Compary all meneys which as 21 e date of forfeture ar
surendes wers oresently payable by him to the Company in
respoct of Bre shares, with inlerest thereon at such rale as Lhe

[4=1
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/ Diractors may appeove from the date of forfeizure or surrender
f undl paymert but the Directors may waive payment nf such
interest ethes wholly ar in .

29, The Company shall newve a first @nd paramounit fen on every Company's lien
share {not being a fully pzld share) Teo all moneys, whather
presently payable or net, called or payable at a fived Hrme in
respech of 2uch share, and the Company shall alsn have a firs
and paramount lien and charga on &'l shaes {otnar than iy paid
shares) standing -egistered in the name of a single Member for all
Hra debts and zbilities of such single Marmber or his pelate o the
Company and that whether the same shall have been incurred
Sefore af 2fter natice Lo the Company of any ecuitable or cther
nherest i ary person othes thae such Mamber, and whether the
period for the payment or cischarge of the same shall haws
acually arrived or nat, and nebwithstanding that the same aro
nint debts or llabilifes of suct Member or bis esizte and any
othar soersan, whethes a Memhber of the Compary ar ool The
Cempany's lian (1 ary) on 2 sharg shall sxcend Lo all dividends
nayahle tnereon. The Direclors may rescive Lhat any share shall
far some specified period he exemipl from the provisions of this

Article.
30, The Company may sell in sucn manner as the Directors think Fit Sale o©of snares
ary share on which the Compary has a lies, bt ne sa'e shall b= sulject b lien

macds unless some sum in resoect of which the len sxsts is
presanlly payable, mar until e Sxpiration e bwenty sight days
aller @ natice in writing, stafing znd demanding payment of the
sur oresenbly pavable, and giving rotice of inlentlen 1o sel in
delault, shzll heve bozn glven be the holder for the Hre being of
tne sharc or the person entibled thereto by reason of Als death or

Danknzpley,

31. Tha rat proceeds of such sale after paymenst of the ooste of such Applicaticn of
sale snall be applled in or hewards peyment or satisfaction of the prececds of suck
denl or lablity in respect whersaf the lien exisls, so far as the sale

sapra js presenthy pavable, and any resicue shall (subject to a like
lien “or debls ar labilites not prasently pavable as exisled upes
the shares prior to the sa'e) be patd 1o the person entitled bo e
shares at the time of the sale, For giving offect to any such salz
the Directors may authorize soma persen o transfer the shares
sold to Ene purchaser,

324 declarstion In writing under oath or zffimation that the Tile fto  shares
declarznl is & Divecior of the Cempany and that a share has been forfeiled v
duly lorfelbed or surrendercd or sold to satisfy a lien of the sarrendered  oF
Comaany o0 @ date steted in the dedaration shall be conclasive soid b satisfy a
envicdenca of the facks thereln stated as aga nst all persens dzimirg lizn

to be enditled to the share and such declaraticn ang the recsipt of
the Compary for the consideration (i army) glven for the share on
the szle, re-glictment or dizposal thereof, together with e
rahfcare of proprietorshio of te share under seal dellverad to a
purchazer or alletes therecf sha'l (subject o the execution of a
vansfer IF tve same be regui-ed) constitube a good Ltle to the
share, and Lhe persgn o whom tha shane s soid, re-gllcted or
disoosed of shall be ragistered as the nolder of the share and

9 du-



shall mot be bourd to see tn the Bpplication of the purchase
maney {i° ary) ner shall his B2le to the share be a%octed B ary
Irregularty or invalidite in the proceacings with reference 1o the
forfeiturs, surrendar, saie, re-allotaent o disposal of the share,

33. The provislans of these regulations shall apply in the case of figr- Forfeit.re
payment aof any sum which by the lerms of issuge cf a share, Mon-pay misnt
beoomes pavable a2 a fived ame, an acocunt of the corsideration instalmenss

payadle on the share, as it the same Pad been pavakle Sy wirtue
aof a call duly made and notified,

TRANSFER OF SHARES

34, Subject o such of Lhe restrictions in these oresents as may be
apolicable, any Mamber may transfer &l o ary of his shares by Form of Transfer
instrureent in wiiting in any usual or comman farm nr gny athe:
'arm which the Dircctors may aporove and may be under hanag
oy,

35. The instrument of trarsfer of a shars shall be SINed oy oF on
behal® of the transfarg: and transfierce, and the transfesor shall bs Exacution
desrmad be remale the hokder of the share unti) the namhe af the
lransferes is entercd in the Regiser of Mamhers in respect
thierasaf,

36, The Directers may, In their abeslube clacrebicn ang withaul

assigning ary reasen therefor, dacline 1o registar any transler of Directars power
shares (not being fully paid shares) to & persan of whor they fi rofuse
shall 7ol approve and they may zlso deding bo reqisler any registralion

tanster of shares (not being fudy paid sharesy an which the
Company has a lier, If the Directors refuse tn fegister @ Lransfar,
they shal within bwe months after tre date on which lhe transfer
wan odged with the Compeny, send to the Transfaree nobze of
e refusal or whese such shares ars quated an the Colambo
=tock Crchangs they shall within such panicd a5 may be stipularen
by the Colambe Stock Exchange sand tha notice of refusal o such
persans as slipulated by the Hules of me Colombo Stock
Exchangs,

37. The Cirectors may decline to recogaice any Instroment af branster
anless: Crepasit of
transler
(i The nstrument of ransfer prepetly stamped is deposites at
tre Dfflce or such place as the Directors may  anpoist
accompaned by the Cermificate of b shares which if
relates, ogather with [where applicabla) the writter aporcval
of the Securites and Exchange Commssian Cormnl e
Wit e provisions of the Securtles  and Zxchangs
Commission Act o, 36 of 1987 and amendments trareta and
such other aviderce as e Diceciors May rezsonably reguire
to showy Cha right of the transferar mas%e the transfer (a-d,
IF L instruimant of transfar is executer Oy SOMe 0TMEr person
an ks behalf, the authedty of that persen 50 0o doj, and

10




(i3 The instrarv=nt of tansfer 5 in respect of only one <lass of
share.

M onstrumenls of ansfer which nave been regisssred shall B
rebained by the Company,

38. Hebwithstanaing anything b the cantrany in these Arbicles —

i1] So kang as the Company is [slec on the Colombe Steck Exchange,
the compary shall comphy with the Rulzs of the Tolombo Stocs
Exchange 2nd the Central Deoasitory Systerna (Pwi) Lbd,, which
shall b in force fram Cimes te me,

™ 5S¢ long as Lhe shares of the Company are guoted on & liconsed
Stock Exchangs, the Directors may register without assuting any
liasiliny Frerefor ary trapsior of shares which is in accordance with
the rules anc regelations in force for the time being and from
ima Lo time avd as laid down by such licensed Stocs ExZhange
ardfor any agercy whose [rimacy object is Lo act 35 3 Central
Depository Tor such Exchange.

{3 The shares ¢f the Company guoted cn the Colambo S'Lﬁli;
Exchange shall be freely transferable snd registralion of £oe
transfar of such quoted shares shall nol be subject tooany
restrickion, save 3nd scept to the extent raquited for ourposes of
compliznoe with statuary requirements.

REGISTRATION QF TRANSFERS

39, The Direcoars may by such means as they shall deem woadlent
authorize e reqlstration of transfiers oo Cransmissions of sharas
without the necessiby of any mesting af the Directors for Bl
[LITROEe,

40, Thee Corpary may after notice poblished In the Gazette and in
amy newspaper circulating in the districe of Oolemba, suspend the
registration of trarsfers and close the Register of Members for
such 2efiod &5 the Directors may from Sime to time derermirs,
proviced alwavs that such registratics shall not be suspended or
the Regiskor of Members cesed for maore thar thirky working days
in ary year,

41, Trere shall be paid to the Company In respect of the registrabion
of ary probate, lters of adminlstmton, certifimt= of mamiage or
death, power of attorney or other doournenl relating tooor
affecting the title to any share or for making entry in the Regisier
nf Memiers affecting the tile Lo any share, such feg, as the
Direclors may lrom time @ tme require o prescribe,

42, MNothing herein contained  shall preclude the Direstors from

eeanizing a renuncigtion of te allotment of any share oy the
allntza thereof in favour af sorre ather person,
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TRAMSMISSION OF SHARES

43, In the case of the dezalh of a Member the surivars of siroaver

45,

where the deceased was 2 joint-holder, z2nd Lhe exemutors o
administrators of lhe ceceased where he was a scle or anly
surviving holcer, shall be the oaly persons recogrized by the
Company as having any Stle to his shares, bt nething hersin
contaired shall release the estste of 2 deceased hoider {whether
500 or point) fram any lability in resaact of asy share solely or
jeinty held by bim.

+Any peroen becoming entited te shares in consequence of the

death or bankruplcy of any member, upon producing proper
evidence of the grant of probate or letters of administraton or
siich other evidence that me sustairs the character in respect of
which he proposes to ac under this clauss, o of his Gtle, 25 he
Directors chink suffident, may, with the cersent of te Diredtors,
be registered as @ meniber in ressect af such smsres of mav
subject Lo the regulations 25 ta ransfers here n-bofure contained,
transter such shaies, The Direcors shall have the same -ight te
refuse by register a person entiled @ ary shares by transmissan
in t2rms of Lhis deuse o his fomines, as ¥ he were the
transferee  namec in anm  ordinary  transfer pressqted  for
registrilion,

A person becoming entitled te & share in conssquence af Lhe
ceath o bankraptoy of @ Member may give a discharge for all
dividends anc cther moneys payable 'n respecs of the share, but
P shall not be entitled in respect thereof to exercisa ary right
conferred by membership in relaticn o mestings of the Company,
cr otave as othanwise providec by ar In accordance with Shese
Freserts, [ooamy of e rghts o privileges of a “ember untl he
thall have Eecome a Member in respect of e share.

GEMNERAL MEETINGS

46. The Company shall 'noeach year hold 8 Goperal Meebing as its

Annual General Masting in addition Lo any other mestings in thas
year, The Annua: Genera’ Mastira shall be hele not leter than six
meaths after the Balance Shest date of the Compeny and rat
more than fifteen months shall elapse between the date of ane
annual General Meeting of the Company and thal of e next. The
annual Gencral Meetng shall be held ab such ome and olace 25
the Cirectaors shall appainz,

All General Mestings ocher thar the Annual Ganeral Meetings shal
be czlled Extroordinary Gensral Meesings. The Direclors may
whenever they think 63 convens an Extrzordinary Goneral
Me=ting,

MOTICE OF GEMERAL MEETINGS

47, (1) An Annuel General Meeting and any Ganeral Mecting at which

it is proposed 10 pass a Special Resclulion or {save as provided 2y
the Acty a resolution of whid special natice has been given o Lhe
Company, shall be called by ffteen working days’ aatice in wrting
at e weast ang any olher Genesal Meeting by ten warkicg days’
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8.

notice in writing 3t the least, fexcusive in either case of the day
crowehich b is served or decmed fo oe servec and of the day for
winich 1T 15 given) giver in manter herzinater mertionad Lo =such
Members as are under khe provisions of these presents entitfed b
receive such nobce from the Company ard to the Auditors.

Frovided that g Ganerzl Mesting nobeithstanding that it bas boeen
called by shorber nokice than that spechisd abave shall be deemed
bo have been duly calleg IFIE s agreed —

In the caze of an Apnual Gensral Mesting, by all the
Merrhers 2nbtled bo atberd and wole b-eal; and

i In the case of any ather masting, by Bha members havirg
Eva right bo attend and wele 2t the meeting, being
meTars begethes Rolding shases which carry not less
Eazn ninaby-fee e cestum of the vieting rights, an eacn
issue to be considercd and voled on at tat meeting,

{2} Motice of every Ceneral Moetirg shall be given in ary mannes
hierzin authersized to-

fay every Member exoept these Members wha Chaving ne
reqstersd sddqess within S Lanka) hawe not sappolied
to the Company an address within 56 Larka for the
givirg af fatlces te them;

o] every person Jpon whom e ownership of a share
devnlves iy reascn of his Deing a kzgal repressntativa
cr 2 troskes in Baskruotoy of insolverssy of a Member
wihae the Member but for his death or bankrupboy
wiodld Be entitled o recaive Notice of the mesting;

ie}  bewe auditors for the Eme being of the Company,

Mo oother persor shall o2 entitled oo receqve Wotices of Gensra:
“leebimgs. The accidznkal omissier to ghve Nesice to, ar the ron-
recepl of Motioe by oany persor entifed therelo shall not
nvelidate the areceedings 3t any General Meeting,

v1) Every roticz calling a General Meeting snall spacfy e place
and the day and hour of She Meeticg, and thare shall appear with
reasonable promirence in every such Notice a statemert that a
Member entitled o attend and ware at the Meeting 15 entitled to
appainl a progy or praxies, b attend and wote instead of hirm anc
that a oroxy neec not be & Merber of the Company,

21 In the case of an Annual General Meeting of the Company the
Mobce skzll also specify the meeting as such,

030 In the case of ary General Meeling 2t whidh business other
than reuting pusiness is to be Transacked, the Nobze shall specty
the genzral rature of the business; and If any resolution is Lo oe
proeoosed as 2 Spedial Resclubion, the Notice shell contaln &
statement te tnat effect,
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49, Routine busness skall mean and indude only Busiress lrassaced Rualing Bugingss
gt an annual Generzl Meeting of the “ilowing cizsses, that s to
Say-

(7'  Corsidering the Balance Shest the Report of che
Directers  ane Auciters,  and  cther  acocunts  and
cocments required 1o he annexsd o the Balancs Sheet;

(b - Appaintng Asditces and fxiag the remuneration of the
Auditars or determining the manner in which  such
ramuneration is bt be fixed;

(c) Electing Carectors in place of Bose retiving by netation or
ciherdise;

(dy  Approving Donations

]

(e} Dedaring Divicends

58, The Jirsctors shall on Be requisiton af Memosrs haldicg [at the Reguisivan of ar
date of dapesil of the nequisition} shares which camy Aok less than Extraordingsy
ten per centum of the votes which may he cast on an isswes, 2nd General Meeting

upen which all cals or other sums then dus hawe b2en paeid,
farthwits procece Lo convene an Extraardinary Genecal Mesting of
the Campany te cansider ard wote on that ‘ssue ir acoordance
with the provisions of Section 132 of the Act in relation thersto.

RESOLUTION IM LIEL OF MEETING

1. A resciution in writing sigred by Sharsholdzers who together hold Shareholdery

net less than eighly five per cenlum (4530 of the vokes entiled Aesalutian
tc be cast on that resglution, snall b= valid as i such resolubon
had beer passed at a Ceneral Mesting of those Shareholdars,
Such a Rasclation may be constibeted of several dacumentks in the
like form inclusive of facsimilz or clecireicaly generabes mopies
thereo® sigrad by ore or more of the Zharehalders, which
begethes shall be decmed be canstiluZe one dadement Tar e
[riiposes erect,

PRDCEEDINGS AT GENERAL MEETINGS

52. Mo business shall b= ransacted at 2ny General Mastings wnless a Luarem
quardam is prasent when e mecking precceds b business, Tance
Members present in perscn ar by proxy oF attomeay or (in The cass
of a carparation) by an autborizad representative, snall = oz
quararm for all purposes,

53,010 [ within fifteen minutes from the time appointed for the Adjournment iF
“asting, a cuorum is not present, the Mazticg i© convesed on the qucTum Mot
ragqusibon of Memoors, chall be dissclivec, In any alther case, i presant
shall stand adjournss bo the same day in £h2 next week, at b
same Dme and place or to such other day and &t such other tirne
argl piace as the Directors may detarmine, and F ab sach
adjiourned mesting & quornum is nct present within Afeen minutes
‘rom the Bmse appointed for holcing s Meebrg, the Messbers
presant (if more thar ane) shall be a guarum,



54,

23

{2% & Fesolution passed at on adourned Meeting of the Company
gnzll for all ourposes be teatsd 35 having been passad on the
date an whigk it was in fact passed, and shall rot he desmed Lo
have neen passed on ary 2alier dats,

The Cha rman or Depuly Thairren (f any) of the Direciors shall
oreside as Chairman 31 every General Meeting, IF there be ro
such Chaman or Deputy Chai-man, or if at any Meeting he b
nct presen: within ke minutes after $he Ume appeintec for
helding the ¥esting or be urwilling 12 8ct, the Directors present
chall dhonse cne of their number to be Cheiman aof the ¥eeting
ar, if no Cirector be present or iF 2l the Directors present dedine
Iey hake Hhe Chair, the Members present shall chocse one of their
rumber present ta be Chaiman of the Meeling,

The Chaiman of the Mesting may, with he consert of amy
petirg at which & quonim is presert (and shall, i so cirected by
the meeting adjourn the Mesting from time bo time ard from
place to plaze, but no business shall be bansedtec st any
sdjourned ¥eetirg exzeps business which migat lawsally have
been wansacted at the Meeting fiom which the adjearament Hoos
place. When & Mesting is adiourned (ee thity days or more,
Molice of the adjourned Meetirg shall be gwen as in the case of
an original Meeking, Save as aforesaid, it shall nol be recessany Do
givie any Motice of an adjournment or of the husiness bo oo
trarsacsed ak an adiourned Meeting.,

56, At amy General Meelrg a resolufion put to tha vebe of e

57,

Mecting shall be dedded on a show of hands uniess 2 poll is
ihefore or on the declaration of the result of the show of hands)
demandos by-

i.  The Chairmar of the measting; or

ii. Mol less than T2 persons present in perses of by
attarney o repeesentative or by prowy and entifed 1o
wika; ur

iii, A Member or Mamwbers presen?t Ibopersan or by attormey
ar represeniative o by oncwy 2nd representing not less
thar one-terth of the tofal wobing rights of all the
Membs=rs having the rght to vabe at the Meatirg.

& demand for 2 pol may be withdrawn Unless 2 poll Ee
damanded [znd e demand be net withcrawn]! a decaration by
te Chalrman af e Mesting that a -esalution has beer carried of
carled unamimaush, or by 3 particular majorty, of st ard ar
entry ta that effect in the minute book, shzll be conclusive
ewvicznoe of the fadt without proof of the number or proporbon of
chi woles recorded Fos or 2gainsl soch resolulon.

If a pell is duly demanced {and the demand be not withdrawr ), it
shall Be laken in such manrer {induding the use of ballot or
voting papers of bokets) as the Chaimman of the Mosting may
direct, anc the result of the poll shall be desmad o pe the
resaluban of e Mesting at which the poll was demanded. The
Cnairran may [and i sa requastec shally appoinl sorubneers ard
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may adiourn e Mesting to some plece 2nd time fixed by his for
the purpess of declaring the rasull of the pall.

5&.In the czse of an equallcy of wates, whather on 2 show of hands
or goll, the Chairman of the Mesting at waich e show of hands
fakes place or at which the poll is demanded shall be entitled 10 a
second or casting vate,

58, 4 poll dermanced on the electon of a Chai-man of the Meeting or
on 2 guesbon of adjpurnment shall be taken forthwits, A poll
demandad  on any  other guesbon shall he  taken  sither
immediataly or at such subssquent time {ned being more than
thirty days from the date of the Mestingd and olace 85 the
Chaiman may direct, Mo nalics need be given of a pell not taken
immediately,

60, The cemand for a poll shall not pravent the continuancs of a
Mesting for the tramsadion of any busicess other Han the
guestion or which the poll nas been demarded.

VOTES OF MEMBERS

&1, Subject 1o any flghts or restrictions for the time E=ing attached 1o
any class or cdlasses of shares, an a show of hands cvery Fembsr
whe Being an individual 5 present inoperson of by prosy oo
torney wha is nob @ member ar azing 2 cocparstion is present
by a represe~tative or proxy or attorney who & ral & member,
shall have one vole, Subject as aforesaid upon 2 poll every
mamber wha is present in persoa or by oroxy or by atborney or by
represertalive shall be entitled to onz wate for each shars hedd by
firm.

"B In the msa of joint-holders of a shase the vole of the =enior who
tendess a vols, whwelher in person ar oy proxy, shall be arcephed
to the exclusion of the voles of e olber joint-holders, ard fior
LNls purpose seniority shall be determ ned oy the ceder in whicn
the name stands In the Register of Members in respect of the
Joinl hedding.

Bd. 4 Memoer of unsounc rind or in respaecd; of whom an ardes has
besen mada by ary court having junisdiction in lunaoy, Mgy oo
whether omnoa show of Rends of o a poll, by hs commitss,
curator bergs or other pereca in the nature of & Sememittes or
ourator  borlsappointed by such court, orovided that such
eviderce as te Directars may recdire ¢ the authorby of the
person cialming Lo vobe shall have been deposiced at the Oilioe
nct less than forty eight hours before the time appointed Sor
hclding the Meeting ar acjoumed Mesting @t whics sueh person
glamns o wole, or in the case of a ool not less than forty-eight
houres efore the time appainted for the taking af Lhe 2all,

&4, Unless otharwise determined by the Termes of I5=ue, no Membe:
shall e entitled bo vobe 2t a General Mesting elwer personaily or
oY praxy, ar 1o exerdise any privilege as a Member unless all calls
or other sums presantly payvable by him i respect of shzres have
een pacd,
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65. Yo objuctior shall be mised to the gualificatlon of any voter
cxcept at the Mesting or adjourrsd Meeting at which the wele
ohjeched bo iz givan or endered, and every vote nat disallowed at
such Meeting shall be vald for all purposss. Any such ojecion
made n due Hme shall be refered to the Chalrman of the
Meeting, whose dedsion shall be final 2nd conclusiva.

66, On @ poll votss may be qiven either personally o by proeey or by
abzarmy of by representztive and a perscn entisled to more than
cne vate meed rat use all A0 votes or @st all the vates he uses in
ENB BT Wy,

67, A inssrusront apoalrting 2 prowey shall b in wriibng 37d —

i. In the case of an individual shal be sigred Dy che
aspointer o by his stlorney; or In the sz of a
carparation shall be ether under the oomman ssal or
sigred oy I atoeney or oy an oflicer aathorized bo do so
an hehalf of the m-poration, The Comopeny may, but shall
net o pousd b require evidence of e authanrty of avy
aich arttarney or officer.

ii. & proxy need not B a Member of Dhe Company

68, & nan-resident sharehaolder may appoint and revoke proxies By
caale, facsimile or By oany electronic redia previded  such
appaintment or ~ovacation by caole, facsimile or eleckronic radla
under te sharsholgers signature is received nol less than forby
eight (48} hours before bhe commencement of the Meeting at
whien it s i ke used,

69, The inslrument appoliiing a prossy’ shall be Indoed and the oower
of attomey SF amy) under whick it is signed. or oa awolztially
certifies ooy of such powsr, shall iF roquiced be depesited for
inspeciion al the Office or at the Registered Offce of the
Lecretares as the Directars may determing in each case not less
than forty eighl hours Before e bme appednbed far holdirg the
Mesting co adjournsd Meeting, or in the case of 2 pall hefpre the
tire appointed for the Baking of the poll at which the person
namad in e instroment proposes bo owvote, and in diefaolt the
irstrurnent of proxy shall nok be reated a5 vaiid,

0. An instrument aopoinbng a proxy shall e incths fallowing form or
a form as near thereto as clrcumstances admit:

CHRISSWORLD LIMITED
peing a Memher/Mambers af the above-named Company, bereby
appeint, | B e [
ar fallirg ﬂlm, L, a5

Ty aur proxy bo repr ﬂser't F“rE'-' .45 tn:u cp-e.ak aﬂ.J -.-'-::lll_ whr_ihr_r o
2 show of kands or on a poll For mefus and on myiour bebalf at
the CAnnual or Estravrdirery, 25 the czse may he) General
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Mesting of the Compary 1o ke held on the ... day of
v eraeeneeee 200 NG 3t ANy Adjournment thereol,
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FL. (1} Any form of proxy isseed by the Company may in the case of Gaenersl
a Maowling at which special business is Lo De fransacted be so provisions
wordec that a Member may direct bs prowy bo wobe either foe ar relatng ko
against any of the resolutions to be proposed. Prowics

{27 The prowy shall be deemed to include the rght o demand, or
joisin camanding a pall.

{3) An Instrament apoainting a proxy whethes In the wsual
common form oo nok, snall urless the comtrary is stabec therson,
be walid &s well far any sdiournment of the Meeling as fos the
Meeting to which it relates and need not be withessed,

F2. (1] A vote given in aocordance with the terms of an instrumsnt of Inbervening
praxy shall be walic, notwithstanding the previous death or degth or insanity
insanity of the princpal of revocation of the proxy, or of the of principa’ raol
authority Jndes which the proxy was executed, or the trarsfer of W revoke proxy

the share in respact of which e proxy is given, provided thal no
intimation in writing of swch death, insanity, revocaticr: o transfar
shall have b=en recsived by the Company at the Office o at the
Reqistered Office of tne Secretaries before the commencemcnt of
the Meeting ar adiourned Meeting (or in the case of a poll befors
the dme appo nted far the taking of the poll} a7 which Bhea proxy is
used.

(2] Motwithstanding 2nyihirg 1o the contrary, in the event of e Fewocation of
Appointer of the Prowy {kne Principal) attending the Mestirg, the Proxy

authority of the Prosy 0 atfend, wote amdfor ino any way

participate at the Meeting shall stone autcmatcally rancellsd and

rEvnded.

CORPORATIONS ACTING BY REPRESEMNTATIVE

73, \ny corporation which |5 @ Mamber of the Company may oy Fepresentativas
~asovubion of its directors o ather goveming body authorise sadh
porson as it thinks it to act 28 1S representative 3t any masting
of the Company or of any class of Membars of ha Comoany, anc
the person o authoriced shall be entitied to exercse the same
powers o behaf of such corporation 2s the corporation coud
earcse iF it ware ar individugl Membes af tne Cormpany.

DIRECTORS
74,01} The Directors shall nat be legs Lhan live or meee than Sfteen Murnbe: of
im number. Sebjoct ko the provisions of the Act and these Directc:s

presents, the Compary may from Gme e me, by Spedial
Fesaluban, increase or reduce Lig numper of Dirsstoss

{21 Notwithatanding anything o the contrary, 5o long as e Mor-Exscybive

shares of the Company are cuoted on the Cetumbe Steck Lirectors
Exchange, she Company shall in compl2nce wids the Lsting Rulas

af such BExcharge ensure thatl —
18 : ;i
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fay ane third or two fwhichever is greates? af the botal
number et Cireczors on the Boarc of Direchors af the
Company 3 2ry time and Fom bee % time ars Non-
Execubive Dirsctors: 2md

W) Of the one third or twa 35 the case may be of such
Mor-Execubive Directors as aforessid, 2 further ane
third o bwo [whichever 5 greater) shail alsa be
Incepencent Directhors! of the Compsany,

The nurber of Non-Executive Cirectors required to be on he
Soard of ereciors of the Company at any time znd from Hivie o
Lrma, shall be determired with reference 1o ke number of
Lirectors on the Board of the Company &t the [mimediaboly
prececing Arnual Sencral Mastirg of the Comparry.

For the purpnse of this Aricle, the term ‘Independent Director
shal' be oz defined and set cul in the Lsting Rules af e Colomba
Slock Exchange abowe referred.

#3. The shareholding qualifization for @ Director may ba fieed by the
Company In General Meetng amel unbess and urtll sa fixed, no Qualifcabon of
qualification shall be reguires. Cirectars

watwithstandisg anything to the certrary the requisicion for a
place n te Bozrg of Directors (other than in respect of the
Qirectors at the time of adepting these articles of Asscciabon
and the Mon- Ceecutive Directors or Tndependent Director
apouinied in Taims of the nodes of the Colambo Stock
Exchange [/ Securities and Exchangs Cammission) shall b= a
sharehalder havieg 40% or more shares in the Compary, n
which evert such sharenalder shall automatically b entitled
tn have 2 Soard seat

#6. The remunersticn of the Directors (exclucing ary remuneration .
payabiz under any other prowision of these prese~ts) shall be B Rerunerabion o
such sum 2z the Board shall debermine as beirg fair avd ¢ Directors
reasonable o the Company, and whick remureration shall be ’
dividec amangst the Directors in such manner-as they shall from
trme to dme determing and shall acoue de die in Diem,

#f.The Beard may repay o amy Direcler all such reascnahle
EXpenses as he may incur in attending and retuming from Expensas
meetings ol the Directors or of comeritbees of the Directors or
General Mastings or which he may otherwise inour in or about (fyt=
Business of the Company, cr mav pay o any Dleactor such
diowances as the Sgard thnks proper in resmecc of such
BXOUNSES.

78, (1] Any Direclor whao seres on any cormmithee o who ocheryise
performs services which in e opinion af e Directars are outside | Extrg
28 SCope of e orcinary dutes of a Dérector, may be paid such | remune-ation
extrs remurerabion by way of salary, percertage of profils or £

othraise as the Cirectors may desenmire.,
19 ii :



(23 & committee member oUier han a Gireclor shall receve sugch
remuneration (whether by way of salare, commission  or
pardcipation in profits or otherwise or partly in ong way and partly
i another or otervise) as the Bcard may determirs,

79,4 Diroctor may be of Secome a diectar o other officer of, ar
ctherwise Interestec in, any company promotad oy B Comsany, Helding af
or in which the Company may be Interested as sharealder or concurrent offics
ctherwise, and ma such Direchor shail be accountzble for any
remuraration or ather benefits received by hem as & directar or
officer of, or Fom his Ieterest in such other compary. T
Directoes mizy ublize the vating cower on any shanes o seCUrities
in 2ny such company as @fores2 il for the purpose of fidng the
remuneration of the directars of such campany or ary of them.

80, (1} The Soard may (rom Lme to tre gppeont ona ar more of their

body o be holder of any execdive office, including the affice o Appointment  of
Chairman or ¥ananing cf Jnint Managing Director on such Lenns Executive
and for such pedoc as they may determine. A& Dirsctor 50 Directars

apooin=d  shall not whist nolding that office require  any
gualificelicn or be sublect to retiremant by rotation o be taken
imlo account in determining  the mebaticn of rebremer:t of
Directors,

{2) The appointrment of amy Direclor o the affice oF Chairman or
Managing or Joint Managing Dlrecter or any aobher Execulive
Office skall be subjecs to termination (unless the Soard shal
athermise decided if he ceases from any cause to be a Diredor,
but without projudics to any claim ha may have ler damages for
breach of any contrack of servies bebween him and the Comoany,

81.The Direchors may enbrust B and confer upon an Execulive

Director any of the powess exercisable by tham upon such T2rms Powers of
and corditions anc with such restrictions 35 they may think 2 Exacitive
and sither collzterally wilth o to the exclusion of Eneir Jwn powers Girectors

and may from Tme to Hms sevake, withd-aw, alter or vary all or
ahy of such powers.

B2. An ExecJive Director shall mecsies such remunaration (ewheler

by way of salary, commission or participation in profiis, or perty Remuneration of
ir one way and partly in arother; a5 the Diredoes may detarmire, Exacutive
[ir=ckoes

APPOINTMENT, RETIREMENT, REMOVAL AND WACATION
OF OFFICE OF DIRECTORS

83, The office of a Director shall be vacated in any ol e fckawirg
svents, ramely - :
VYaration of office
(v If he beoames probibized by 2w from acting as @ Director of Direchor
ncluding

) If n2 ig corwicted of any offence wnder the
statutes ounishakls by impriscamant 2

oy U he is convicted of any ofence nvalving
disharest or Traudulent acts whether in 5ri

Lanka or glsewreane;
20 i!



B4,

835,

86,

fiid If mot belng an Bxecutve Dirsctor halding office as such
for a fixed term, he resigrs by owriting uader his Fand |eft

gt Bae Sffce;

(i TF he ceases to hold office In ferms of S2chon 207 of the
At

(ivt TF he oecomes disguallfied from being a Diredior in Lerms
of Sectior 202 of the Ac;

-

fv) If ko pe absent from Meetings of the Dirccters for three
rrantes without leave, ard U Crrectors resalve that his
affice bu vacated;

K

il I e be requested Inowribng by all or a majerity of bis co-
[iractors to rasign;

fwli)if he he reroved from office by 2 Resolution of the
Compary under e arowisions of He Act or these
presents;

(ulil) If he is ower seventy (700 yoars of age when being
considered for appoalrtment or otheswise reaches the
age of severty (700 whilst serving as a Director of the
Compary and has ral been appointed to hold ofice or
alhenmise contings in office in accordance wiltk the
provisions o the Statubes i relabon thareto,

At each Arnuat Ceneral Mestirg one-thivd of the Directors for the
bre Dzing shall ratire from ofice. Provided Hal & Director
appoirted to the office of Chairman o Managing o laint
Managing Dircctor shall not, whilst holding that office he subjact
to setirement Dy orotation or te 22 faken into account in
determening the Diractors 7o ratirs in 2ach vear, A Direchor retiring
ar a meeting shall retain office wntil the dose of e meeting
indudirg ary adjourmimant Thersal,

The Direcoors to retre in every yazr shall ke that Director wina,
being subject to retirement by rotation, has been longast in offlce
sinc= their last election or appoinbmert, but as bebweern persans
wiha becarme or were last re-elected Cirectors on the same day
the Directoes o retire shall (urless they ctherwise zares among
themsehes) be debermired by lob & retiring Dircctor shall be
cligiale for re-electiom,

The Company ab the meebng &l which a Girector rotiezs 9
rannes aforeszid shall fill the vacated office by electing a pessen
therstn, anc Im gefayls the retiring Director shall be desmed to
have heen re-slectad, unless —

l. &t such meebng it is expressly reschved not to fill such
vacatad office, or a resolution for the re-glection of such
cirectar is pul Lo the meeting ard Iost; or

ii. Such direchos has grven nofice ir wribing to Bhe Company

Selection
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reline,
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Fedremert af

Directors
rotatbon
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that he is unwilling to b2 re-elected: o

il Toe default 15 cue to the oontravertion of e pexs
folleawing Article.

87, Except as atherwiza provided by He Statubes, a mobion for the

appoinlment of LW or more persons as Direclors By & Sngle
resalution shall not be made at any Genera’ Mesting unless a
resolution that ik shal® be so miadse has first Been agreed to By the
Mesting without any wote being given against it and any
resalution mowved in conbravanbon of Bhis provisan shalt be woid,

BE, Mo perscn other than a Dirsctor redrrg st the Meeting shall

unl=ss recommerded by e Direcbors for electon, be elicikls for
appointment as 3 Blrectar &t any General Mesting, unless nat less
than fourseen nor more than Gwenby-eight cavs before the day
appointed for Cie Meeling thers shall nave bezn 2l at By Olfice
nobce in wrting saned oy some Member culy qualifed to attend
and wobe at the Meeting for which such nobice is given, af his
intertion 1o propose sach oerson oo election, and also an
infimarion in writing signed by the person to he propesad, of his
williraness 1o b alecied.

89. The Jompany ey by Oedinery Resalutan of which specizl rotice

has beern given, remove any Director before the expiration of his
poricad of offioz, nobwithsbandirg any provision of these presents
o af &ny agresmant bebwesn the Company and such Carector,
bl without prejudice bo any claim he may hava Sor damaces far
breact of any sweh agreement.

80, The Company may by Ordinary Resolution of which special notice

has Besn given appoint another oerson in place of & Brecior
reraved from office under the [dsl preceding Adicle, ard any
person 50 apooint=d hereunder shall be subject to retirement by
rotation 2t the same time 25 iF he had become a Director on the
day coowhich the Director In whose place he is appointed was ast
elected & Director, Ir default of such appaintmant the vacancy 5o
arising may be filled by the Directors as 2 casual wadancy.

e Directors snall nave powsar &t ary time ard fFom s be L
lo oppoint any person to be a Director either b2 Al 8 casasl
vasancy oF a5 an acdifaonal Director, bul w2 Hhal the total numbe:
of Directors shall not at 2ny Bme excead the maamum aumbes
fixed by or in Bocorcance with hese presents, &ry Director so
appointed shall (unless he shall have een apponted o an ofice
unc=r Articke B0 (L3 mold office anly until the next Annual General
Meeting and sha'l than ke elgible far re-elacbian.

FROCEEDINGS QOF DIRECTORS

The Directors may meetl tagether for e dispatch of business,
ediourn and otherwise requlate thar mestirgs as they tink TL
Cuashons arising at any mesting of the Girectors shall Qe
cetermined by a majority of wates, I msa o en ecualizy of vobes
the Cha'rman sheall nave & secord o castng vole, & Director may
and the Setretary on e requision of a Direcoor shall, 3t any
time surman a meesing of the Direcle-s. IL skall not be necessary

i
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ro give notica uf @ meeting of Dircclors to any Director for the
rime being absant fom S Lan=a,

93, The Bosrd may conourentsy particioate athes i person or by
telephone, Mastings by audio radw, corfererce television or
gimilar squivaent communication or any olher form of audia of
aucio-visual instantanenus communication Sy which 2 persons
participating n the conference are azle to boar and be heard Dy
al ghher parsmipents for the dispatch of Business anc adjeusr and
atherwise regulate the conference as tey think AL Al orovisions
~glating to the corvening of 3 Mesting of the Bogrd, including e
aiving of Matioe thereod ard Agends, the guosun for such
corlerence masting and Lhe wotes 1o be cast shall ba the sama 25
i anplicable unde these Preserts in relation to such Meetirgs.

94,4 resolution pessed by such  conference  Meeting  shall
rotwithstanding that e Di-ectors ara not present together al oro
alace at the Ere of the conferemcr, be desmed bo havs heer
nassed at @ conferenca of the Directors held er Lhe day and 2l
the e &t which e conferencs was he'd and shall be deeed
to have seen held 2t the registered office of the Company unless
oberwise 2greed, and all Cirecrors and other persors incud ng
the Secresary parlicipating st that cenference shall be degmed for
all purpeses to e present 21 the conferenc.

95, The auorum necessery for the rransechon of the husiness of Be
Dirertors may be fxed by the Directors, and unless so feed at
any other number shall be two. & meeting ol ne Directors for the
lirne beirg at which @ quorum is presant shall 22 compeiont to
pxgrcise all oowers and discreticrs for the time being exercsable
by the Directars, Provided hewwsver that in the event of @ querum
rat being presert within fifteen minutes of the time appointed far
the meeting, the meetng snall stand adjourned @ the same Ty
in “he rows week at the same time 2nd place or to such other day
znd Hee and place as tie Chalreian of such Meeting shzll
determine and F at such adjcurred mestirg a quanim is mat
present within Fileen rinurss from the time appainted far Balding
tha maalirg the adiourned Meeting shall stand cancelled,

TRANSACTIONS IN WHICH A DIRECTOR IS INTERESTED

96, ¢1) A Director wna is i any way, whether disectly or ind rectly
intereskad in @ cortract of proposed cont-act with the Company
shall forthwith declare the nalure of his inberest in atcorcance
witn the orevisians of the AcL

{2} The provisiors of Sections 191 e 200 {rclusive) ot tha At
shall zpply Lo the Company 'n $0 far as the same are net in
conflicl with £ provisicns herelr or chierwise in thess presents
conbained and stall govers the applicable procedures in relation
= Transsctons in which 2 Direcdor of the Company Is ar is
atherwise deemed Trisrested',

g7, 5 [Vrecor nebwithstanding his isterest may be courted in the
quon.m present a7 any meeting whereat he ur any otier Direclor
is appaointed to hewd any office o place of profic under the
Company or whereat the Direciors reschie b exerdse any af the
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rights of the Compary {whather by the exercise of volirg rghls ar
otherwised to appaint of conour in the appointnent of & Directar
b Bold sy offioe oo place of profit uader any other compsny ar
whereat the Cirectors resalve o enfer info or mase any
arrangements with him or ono his behall pursuart G these
presents, or wiereal the terms of any such appointment or
arrangement a5 hersinbefore mentoned are oconsicered, and he
may wchke on any such matler other than in respers of the
apooinzment of or a-rangements with Rimself or the fixing of the
terms thared’,

98, Any Direchor may act by himsall or =i fire in & professional
capadty for the Compary and he of his firm shall be entited o Directors

rermuneraticn for professonal services as iF he were #al 4 fRIMUFSratsan 5or
Drirectar; prowviced Lhat nething herein cantained shall zuthorize a professic nal
Directar or Fis firm to act a5 awdibors to the Company, e L=

99.(1% The contnuing Dirsctors ray ack nobwithstandisng  any
vacarcies, but if ard o long as the rumber of Qirectors is Proceedings  in
reducad beles the micimum number fized by or n aocordanoe case of yacano os
with these presents the continuing Direclors may &t for the
purposes of fillimg up vocandes o of summoring General
Mestings of the Company, but nct for any other purpose. IF Cazne
k= no Directaors or Director able or willing b act, Den a3ny Do
Members may summon 2 eneral Mesting for the purposzs of
appolrting Direchaors.

r2aMcTwithatanding amything & the contrary, wherz b number
of Cirectors of the Company s reduced 1o ane, sach sede Diaectar
shall mob resign frory offioe untll he has called & Mesting of
Sharsholgars to receive natice of his resignabicn ard o appairt
one o more Cirectars by the Company, Tae lerms of the notice of
resignation given by such sole Dicector shall rot take effect undi
ihe date of the Meeting of Shareholders harein reféerred to.

100, The [Frecars may appoint and remove a Chairman ard Deputy

Chairman of their meetngs and may detearmire the perad for Appointment  of
which they are to hole office. IF no Chairman or Caputy Chairran Chairman arl
shall have been appointed, or iF &t any mesting the Chalsman o Depuey Chairman

Deputy Chalrman be ot present within five minutes afer e
time appointed tor holding the same, the Dircclors present may
chaoase one of their number tn b2 Ohzirman of the Meebing.

101.4 resolubon In o wrting signed by all tne Girecbors for the time
heing in 5n Larka {provided such ciamber af Cinectars in 500 Lanka Aesolubons n
shall corstibute 2 walid quorum of Birectors 25 herenbaore set variti g
outl shall o= as effective as & resoiubon passed at & meetirg of
the Cirectors duly convencd ard held, 2nd may consist of several
decumerts in the ke form, esch signed by ong or mars of the
Cirecors. Prowviced alwavs thakt a resclulion [awed or emailed
urder Engir respecive sgnaturefs shall be ceemed o have Dean
signed oy them for all purposes herest and shall oo as effeclive as
a resolution duly voled on at 2 meeting of the Beard.

24



102, 0ther trzn be powers exercisahle exclusively by e Directars as Power to appoink
set out in the Skch Schedule of Hwe Acl, the Directors may commistees
delogate any of their powers Lo committees consisting of such
member or members of thels body and either with or witheut such
csher persors, as they think fit. Ary committae so formed shall in
tme exorclse of the powers o6 cglegated conform Lo any
reguistions et may be imoasec on Erzrn by o Difectors,

103.The messings ard procasdings of any such commites shall oz Procesdings ol
gnvermzd by the provisions of these oresants regulating the commities
meetings anc proceedings of Direchors, so far as the same ae mestings

apicasle and are not superseded by any oression in the Act or
regulations made by the Direclors under the last prececing

Artizle,

104.4 | acts cone by any meeting of Dirsctors, or of a cemmites of validity af acc of
Directors, or By any person acting as a Director, shall 25 regards [Hrecrars in spile
all persors  dealing  in good  faith o with the  Company, of some  formal
nnbaithszanding Uhal there was some defect In the appaintmant of defact

any such [recor ar person aching s aforesaid, or Lhal Tney or
zny of them were disqualified or had vacated offce, or were not
apbtled to voke, be as valid 25 IF very such aerson ad Deen duly
appainz=d and was quallied and had continued to be & Directar ar
member of fhe Committes and had besn entitled to vole.

ALTERMATE DIRECTORS

105.(1} &ny Cicectar may &t 2ny time by notice inowriting lef at B Frovisions tar
Office appoint ary person approved by the Board 10 be an appoirting  and
Albernate Tireclor of the Company to acl e kis place and the Femeving
foilowing provisions of th's Artice snall apply to any person so Alz=mate
anpointed. Dirathors

{23 & persan appainted to be ar Albernate Directes shall mat in
respect of such appointmenl Be entiled to receive  ary
remunesation frem e Cormipany nor B2 required o nold ary
ghare gqualification out the Dirschors may repay the Allemate
Direclor such reasonakiz experses as he may incur in atending
and retuming Toam meeticge of the Directors which he is entitled
=0 attend or which he may atherwise properly incar i oF gbout
the business of e Compeny or may pay such alkmwances as they
iy thirk proper in respect of these sxperses,

“3) &n Afternabe Direclor shall {on nle giving an addrass for such
nobices 4o be sorved upon him) De entitles to recelve wotices of 211
meelings of te Directors and o attend and vote as [irector at
any suct meebng at whick the Director appointng him @5 mol
perscrally preseql and genesally at such meedng Lo perfarm all
tha funclions of his apoaintar as a Direcbor in the absence oF such
appalrter,

{4} An &lternate Director may be appainted for a specified pericd
&+ Jnbl the happening of a specified event but ke shall ipso T30
cease bo he an Altemate Girector in any of the lollowiag events,
fnabis to sayi-



(2] wpon the Appeintor's resumption of dutles as a Dirsctor ;

(b1 IF his Appointes ceases fir any reason o be a Director
Frovided that if any Cirecoor ratires by mo@con but 5 re-
glected ab He meeting at which sucs relirement book
effecs, any appoirtment made by him pursuant too this
Artcle which was in force immediately priar to his
retirement shall cortinue b opsrake after his ne-shclion
as if bz had ol so relired;

fc) if bve Aternate Cirector shall kave a recawving ornder made
ggairst him or compourds with his creditars ar s
zdjudicated an insolvent;

fd) if Bve Altermate Cirector be lunabic or becomas of unsound
imind;

(el il the appointment of the Allernale Diredos s revoked by
netice in writing &ft at e affice by his Agpointar

a0 IF he peoomes sabied 0 oany of the provisions of Article
B3 of thes=e pressnts which, i he wera 2 Cirectar of ta

Campany, wodld rendes his affics vacaled.

fq] if a majority of the Direchors rescive that the appoirtmeant
af the Alernabe Dincctor Be tormisatod: Providsd that
such rerminasian shsll not taks =ffect ontil Ehe exoiration
of thiry days 2fler the date of the reseldlion of the
i rectors,

ray A Cdrector shall net wote on the quasticn of the approval of ar
Albernate Director to ack for him or om the guestion of the
Lerminations of the appointmert of such an Altermale Directar
under the last foregoing sub-cizuss of this Article, anc if he Co 50
his wote shall not B2 coumted; ror for the pusposa aof any
resclutlen for either of these purpeses shall =2 oo counted in the
quardm present st the rasting.

BORROWING POWERS

106, Tha Direckars may exarcse all fe powess of the Company 10 Fowees b oarraw
Darrow monsy, anc may mortgacse or charge ks uncsraking, miansy and give
prooery and wncalled capital, and issuz gebentures, deberturs — seCurity

stock, convertible losn stock and ather secunties, whether
cutright or as collaberal securiby for any debt, Hakility or ckligabon
of the Compzny ar af anvy third parmy; Pravided that The agaregats
anaunt at any o Time autstanding of moreys porrosec by the
Cormpany caclasive af-

i E'.I"I'|-' LEmporany IIIIIIr'rE'r'-iI'II] SCCURSE OF unsstured  [ram
bankess or cchers in the ordinary course of business to
meeat ter porary rec diremenks;

oo Moneys borroweed with croeioul seounity Tor B purpose
of conversion, recempoon, ranswal o payment ofFf of
provioushy cxistisog debentures, debenbure stode ar other
lean capial;



Shal! not without the arevious sancton of a Special Resefution of
the Company exceed half the value of the aseets of the Company
ag at the datz of the last available audited Balancz Sheet of e
Cormpany

But neverthesss no person cealing with the Company shall be
concerned to see or nguire whether these limits are observed,
ard no debs incured or seouriby given i exoess of such limit shall
b invalid or neffectual unless the lender or B recipent of the
security had, at tne time whan the debt was incurred or secJrity
given, exprass notice that the dmic Farebiy imposad bad bBesn ar
would thersby be excesded.

107.0) Any bonds, cebentures, debenbure-stock, convertble loan

gtocs ar nther securitics issued o 1o e isswad by the Company
shall be uncer the contred of the Board, who may [ssue the upon
auch terms and cordibons and o suct manmer and for such
consideration 2s Lhey shell consider to be for the Benefit of the
COMmpPan.

(i} Bonds, debemturas, debentare-stock, convertible loan steck o
pther securities w2y b2 made 2ssignable free from any egquities
betwieen Lhe Compsny 2nd the persen to whom the same may Do
issued,

(it Any bonds, debeturcs, debenbure-stock, convertible foan
stock or other seourities may be Issued at a discount, premiurm
alherwise and with amy spedal privilege: 2s to rademption,
surrercdler, drawngs, alletrmant ol shares, attendine and woting at
genesal meckings of the Comparny, appoiniment of dincclors and
athensiss,

(vl A gertificates For dedenlures, debenture-stock, Ioan stock or
cther secorities ssued in berms of these presents shall be issued
under the seal of Bhe Company,

GENERAL POWERS OF DIRECTORS

108.Tae buslness of the Company shall be manaced oy the Cirectors

aither oy Eramselves or through a Managing Direcbar, ar with the
gesistance of an Agert or Agents. Manage: or Managars and
Secrelary or Secretanes af the Dompany to be appointzd by a
Rasclaticn of the Directors, for such &2 pericd and opon such
terims as they sheil think AT with powsr 1o detamine such
appoinknenl as provided Dy the terms of such appaointment or in
defavtt of such prowision by a ke Rasclution of the Direcless, The
Cirecors shell Fave power bo rmakeo anc may make such rales 2nd
requlations For the management of the business and property of
the Cermpany 25 they shall from Time to BEma thing propar and
sl carmy on the business of the Comoany in such marner as
tney may thimd most expedient.

109.The Directars may exercise all such powers of the Compary as

are nok by the Act or by these presents reguired Lo be exercised
by tne Compary in General Mestieg, subject neverthelzss to zny
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regulzstions of these presents, b the provisions af e Act, ard o 3
suct regulalions, being rob Inconsistent with the  aforesaic

reguiztions or provisions, as may b2 prescribed by Oedinacy

Resolution of the Company. Mo regulabons so made by the

Compeny shall however invalidate any price act of the Girectors

which would have besn walid T sech regulalon sad nol been

mada: Frovided however that the Cirectars shall not wathout the

autherity of a Special Resciution of ta Comparry -

[a] Arrangs terms for the amalgamation {other thar a 'Shart
form of amalgamation’ requiring a resolution of the
Board as referrsd o in Secoon 242 of the Act] or
cihersse implermant the amalgamaton of the Comoany
with any cther company or individual;

(b} Reduce bhe Company's Slabed Capital;

a1

[z} Resohe that the Company be Wound Up in terms of
Sectiors 31% ol the Act;

(d}  Charge the Mame or Stabus of e Company |

(2] Enter inw or otherwise carry out any '™Major Transaction’
as defined In Section 13502 of the A,

(f1 Sl or dispose of the business undertsking of the
Company, [but a special Resolution shall net be reguines
for the exercise to the Board of its poweer under Artide
114}

110.¢1% The Direcbers may eskablish and make contribations or corour Prosident and

or joire with other companies [Deing subsidiary comoanies of he pension Sonds
Carmpary or companiss with which it is associated in Susiness) in

establisning avwl making conlributiors oul ol lhe Compary's

monsys to any pravident funds, schemes o furds for providicg

pensions, sickness or compassionate alloswwanoes, life agsurasce or

cthor benelts for omoloyees {which expression as usad in this anc

the followirg seb-saragraph sngll include any Director) and ex-

empiyees of e Company anc bBweir widows and ceperdents o

ary clast or Ciasses b such pereons,

(23 T Cirectars may, subjech o soch terms and condibons it any,
[, =nter into ag-eemerts ta pay or make grants of revoczhble or
irmevoczble, pensions or other benctts to emplovees and ex-
empkyess anc ther wicows ard dependents or to any of such
persors inchuding pensians or Denefils sdditional to bose (P anye
b which such smplevess o ex-empleyess or thelr dependents are
o may become anbtled uncer oany such scherne or fungd  as
mentionad in the last precedirg sub-paragraph, Any such pension
or henefit may, as the Directors consider desirabla, De granbed o
ar emploves cither before or in anticipation of or uper or at any
bme zfter nis actual retirernent,



111. 7= Directors shail be authonsed to open 2nd operate uper local

andfor foreign currency banking accousls on such terms ad
candilions a5 may be thought Hit 2nd genesally To sign, draw upon,

secept, endorse or otherwlse execute all cheques, promissory

notes, drafts, Bils of excharge andfor other negatiable instruments
as the casa maybe, In such manner ad e Cireccors shall Trem
Eme to e by resolutan delering,

112, The Direchess shall he authorized to guarantes, ard incermnity or

atherwise heoome lable In any marnor whatscever for and on
azhal® of the Campary, in respect of the payment of money o fior
the perfommarce of any chligation by amy other comoany fnouding
but nat limited to 2ny associabe compary of any subsidiary of tils
cormaany, rorporation, firn of person and to give any kind of
securty fo- the payment of such meney or the performanee af ary
cuch obligation by such cther cormpany {induding but nat fimibed
bo any asscoiate company or any subsidiasy compary of this
Cempany}, corporation, Ties of persan 2nd generally to bransact all
kinds nf cuaranlee business courtor - guaranies business 2nd
ndernaity husiness and for the aforesaid purposes 1o enter inwo
any rontract whalsoever induding any contract of surely ship
sither alone or with co-sorebies and inoany such coqtract or
copitracts of surety ship e wane al' or any of the nghts prvicges
1 herefils Lo whilch suretios are by law entitled to and 1o securs i
pecessany any abligation or Dbilgat.—ﬁl‘lE undertakes by tha company
as guarantor or op-guarsnbor o inglemnitar or  obncrase
Fenweoever by mortgage, dhargs, assignment ar atheraise of B
winle or ary part of the undertaking property movasia or
immovable assets or reverue ef tne Tompany present of fufure
incuding its urcalle:d capital,

113.The Dirackere shall 52 authorized to impors, purchase, Lake on

leass or in excharge, bire or otheswise acgulre plant, machirery,
squipment and vehicles as ¥ne Dirsctors shall from time to tmea by
resolution delerming,

114.The Directors may amzangs that any branch of the business

carricd o by the Company or ary alher business in which Lhe
Curmpany may be irtzrestad shall be cared on by or through oo
o maore subsidary cormpanies, and they may on behalf of the
Comosny meke such airangements as bhey think advisable for
laking the profits or bearing the losses of any oranch or BUSINESS
s caried onoand Bhey may 2ppoint, remove and re-appolnt any
persons (whather members of ther own Dody o nes) fo acl as
directors, executive directors or managers or other officers of a0y
such compary or any othar company in which the Compeny may
be interested, ard may determine the remuneraton (whether by
way of salary, cammission on profits or otherwise) of any porson
50 appointed,

115.The Direclors may esmblish any Local Boards or Agerdics for

managing ary af the affairs of the Compary, eithar in S Lanka or
elsewhere, ard may anpoint on such berms and conditions any
marsons ko be memoers of such Lecal Bognds, or any Manasgers or
Agenls, and may fix their remurerabon, and may subject to
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apoliczble provisions of the Act i* any and on such terms anwd
conditions, delegate o 2ny Local Board, Manager or Adgent any of
the powsars, authorties and discreticos vested in the Diracors,
with power to sib-delegate anc ey authosise the members of |
&ny Local Boards, or any of them b fill ary vacancies thessln, and
to act noowithstanding vacancies, and che Directors may remaove
47 PRrsan 50 dppuinted =nd May annul or wery any  such
delegation, but no person dealing in good Faith and withoot saotice
of amy such removal, annulment or varisbon shafl be affecssd
g { et

116.The Dirscters may frem time to ime and 20 ary sime by power af Power to zpponl

athorney 115, under s2al appoint ary company, Frn ar perses or dtloreys
any fluchuating Bocy of persans, whethar nominzted directly o

indirectly 2y the Direclors, bo be the Aorrey or Atharnevs of the

Company for such purposes and with such powers, autherities and

ciscretions (not exceading those vested in or sxercsable by the

Directors under these presents) ard for such perind 2nd subject to

such oonditions as they may think fiz, and such power of sttorney

may Contain such provisions for e probection ard converisnee of

persons dealing with any such Attorney or Aborreys 25 the

Wirectors may think fit, and may also authorise any such Alkormey

ar Attomeys to sub-delegate all ar any of the powers, autionties

and discretions vasted I b,

117.The Company may have zn officizl 52zl for use abread, ard such Foweer o hawve =
saal shall be used in the manner and ‘o the purposes aulhorizes gzal  for owse
ard approved oy the Crrectors. akrozd

118.The Compary or the Directors on behalf of the TArpany, may in Povier to seep a
tre exercise of the powers in that behalf conferred by the Act branch register
cause 1 be kept a branch reg ster or register of members and the
Lirectors may (subject to the provisions of Lawe Act) make and va-y
such requlations as they may think fit respecting the keeoing of
any such rogister,

MINUTES

119.Tke Dircctors shall cause minutes o be made in bocks proviced Minutes o b
“or the ourposs: - kapt

z  of al! the appoirtments of oficers made by the Direckors:

2, O the names of the Directars prosent 2t each mesting ol
the Directors and of any Cammittes of e Direchors;

. of all resolutions ang proceedicgs at all Meetngs of the
Company, arkl of e Directors, and of Committess of
Direclors;

Ard every Dircclor present st oany meoting of Directors or

Committee of Directors snall sign his name in & book to be Kept
ol that purposs,

w -
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SECRETARY

120. (1] The Directers shall appoint 2nd emplay on such torms and
conditiors and at such remunesation as may be agreesd upon & Secretany
pesscr, Tirm or compary gualfied it accardance with the terms af
the Act to 2e Lhe Company Sacrelary. The Directors may also
{Wwhere they apoolnt ar indhvdual as the Secretaryd apoalnt anc
erpley ary olher persan as Assistant Comoany Secrelary,

(4] Trwe dubas of the Secretary shall, urless otherwise daterrined
by the Board include:

8] Keepirg all racoeds and reglclers required by the Stelubes
o oe keot by Ehe Comparsy;

bl Recordirg and mainkaiing the minutes reqaired by the
oreteding Article o atherwiza as required by these
oresants or a5 orescribed by the Act:

£} Perfarming any other functicns which by Hhese presents
are o be perormed By the Secretary ano generally ho
exacute gl clher daties which may from time mo time be
assaned Sy the Direcloss to the Secretary.,

=EAL

121.The Directars shall provide for the szfe custody of the seal, which
shall onlv 20 used by the authority of the Dicectars or of & Sl
Committze of the Dircdlors authaorised by the Directors n that
beralf, The Seal of Bre Comazny shall mot be 2fixed to any deed,
certificste for sharos, stock, debenturesstoct or ather form of
securityletner than Lellers of Allotmert or Scrip Certificates) or
cther Instrument except 14 the presence of bwe or more of the
Directors or of one Trector and / ar Secreary of the Comozny
who shall attast the sesling therce!; such attestation on the part of
the Secretary in e event of 2 Srm being the Secretarics being
significe by a partner or duly authorised agent of the sald firm
sigring the Srm name or ‘e and on behal® of the said Arm as
Secretaries ard ir the evert of 3 company being the Secratary
ooing signified by a Director or the Secrelary of such comaany
ganing fer end on heha¥ of such company as Secretary. The
scaling shall net be abiested by one person in the dua’ cz2pacity of
[irector and Secretary. Ary dotument sealed in acoordance witk
the provigions of this Artic'e shall be presumed to have heen duly
executed by the Comoany.

AUTHENTICATION OF DOCUMENTS

122.Any Directer or the Sacratary or the Assislant Secretany (if anys or

2ny person appointed by the Dirachors for the purpose shall have Povier )
the power to authentizate 2ny decuments a¥ecting e consttution authenticated
of Ba Company (including the Artides of Assocation) and any documants

resolutions passed by the Company or the Directors, and any
books, reccrds, documerts and accounts relating to the business
ar e Company, and % certify copies thereof o extracts therel o
25 frue oopies or estracls; ond where any books, records |
dnouments oF accounts are elsowhers than gt tae Office the local
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manager nr e oficer of the Sompany naving the custody thersaof
shall be deemed to be 3 parson appalited oy Lhe Directors as
Aforesaid,

DIVIDENDS

123.01) Subject to the provisions of the Act, the Directors may

recommend 21d declare a Cisbributon by way of Cividend,
whether interim ar final and whether by way of cash or by Lhe
distribution of specific asscts, provided always Fowever tat the
same i5 from and aut af the profts of the Company 25 determined
by reference to acceptable accountimg prechces.

[21The Cirectors sazll not autarze or gthe-wise dedarg a dividand
in respect o same shants in g class and not cthers of Bst dass; or
af & greates amount in respect of some shares in a class and no
ather shares in that class, except where -

ay e amount of the dividend is reduced in proportion 70 any
lianilizy attached tn the shares under the Company's
Articles; or

b} @& sharsholdar has agreed in writing to receive no clvidend
oF & lesser divicend than would otherwise be poyable.

124, 5ubyject be sny applicasle accourting regulations and/or provisiors

in the &ct, any income desdved from investments of the Company
ar any oart thersaf may b= trested as profits and c=alk with and
distributed by way of dividend without cbligation o make provision
for any depreciation in the capital value of the invesirmants,

125.5ubject b2 e provislons of the Aot the Dircclurs maw pay a

dividend or otherwise make a distribution in whale or in parl by tie
distributicn of specific assels znd in partiouar of pad-up shases or
debenzures of the Company oF of any oLaer company orin any ong
ar mere of such ways) Where any difficulty asises in cagard to such
distribustion, the Directors may sellle the same as bhey think
cupodient and in particulsr may issue fractionsl cersificatas and fix
the vatue for the dist:ibuticn of such spechic assets or ary part
thereof ard mey determing that a cask payment shall be mads 10
ary Memaers uoan e footing of e value o Exed in order fo
acjust the rights of all parfies and may west any such specific
asEels in rushees as may seem expadient to the Dirschors.

126.5ubject 1o e rights of persons if any, entided to shares with

soacial rights ar such ather special erms with regard Lo dividend,
gll cividends shall be declared and pald agualiv on 28 fully paic
sAgres in respech wiweree! the Sividenc is oaid {withour refeence
b the consiceration pard per sharel and in respecl of sharcs
sabfach b Galls, the eatidaerment wo the cividend shall ke prorated o
the percenzage walue of e ameount i fact paid on the shars Dwilh
reference bo the ozl ameount payable on the share) at the time of
the declaraticn of such dividend, For purposes of this Arcole oaly,
no amaunt paid an a share 'n zdvance of calls shall be reated as
paid on the shanmed I any shaqe is issaed on terms providing shat if
shall rank for dividend &s from a particalar dale, such share shall
rank for dividend accordingly.
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137.1F ang sa far as in the opinicn af the Directors the profits of the
Company justify such payments, tne Diredors may pay fed
cumuiztive peeferential dividends on any Class af sha-e carryicg a
Freed pormulatve oreferential dividend expressed o be payable on
fiweed dates on the halfopearly oF other dates IF any, prascrited for
the paymerit Fiereof by these presanle of by the torms aof issue of
b sigres, ard subject hercta may also from time o Gme pey b
rhe holcers of any other ¢lass of shares jnterim cividends Brareon
of sueh amounts and on such dales They think T

128.Mao cividend or ofer mersys payable an o in respect of a share
shall bear irtarest -as against the Company. :

120, The Directors may ceduct from ary dividend oF other muooeys
aayzhle bo ary Member cn or In respect of a share all sumrs of
maney (I amy) presently cue 2nd owing from: him Lo the Compariy
of acoount of calls or otherwise,

130.The Directors may retain any dividend o cther mareys pavakiz
on ar in respect of a shane on whids b Company has a lien, and
may apply the sare in or lowands satisfactlon of the dents,
liabilites or engagements in respect of which the fan Cxlsts.

131.The Dircetors may relain the dividends pavabls upon sharas in
respect of which any person s under the armgviziors as b e
Transmissics of Shares herginbefore contained entitled Lo becamz
2 Member, or whith any persan under thoss provisions is enlitied
ta transfer, urtll such persen shall hecome 3 Member in respec of
such shares or shall duly transfar bz same,

132.The paymert by the Directars of any unclalmed davidend o other
maoneys payabie an o is respect of a share Into a scparse accounl
shall Aot constibite the Company @ trustes in respect therec! aad
any dividand urclaimsd after a perod of six years from Lhe daie af
deciaration of such dividend snall then revet to the Compary. Al
urelaimed eividerds rray be invedted of otherwiseé made gse af by
e Dirackars Tor the henelit of the Company urtil claimed,

133,44y dividend or cTher moreys peyable fn cash on o in rEspEct af
a ghare may o paid by cheque o warrant sant through the post
Lo the ragistered address of The member Or persan ent’tled therets
ar a5 othorwise dirscted in wiiting by such member or person, or if
several persons are reglstered as jolnt-holders of the share or a7e
ertited therato it corsaquencse of fhe deatn or banknopley of the
Halder, to ary of such perscns or B such person al sch address
25 such oersonfs may by writing direct. Zwery such chogue or
war-ant shall be made nayable 12 the order of the persen te whom
ik 's sert or to surk oerson 25 the holder or aint- Fulcers or poreon
or ooreans enstler to the share in consequence of the death or
benkruntor of the helder ang payment ol the cheque oF warra nk il
nurparting to be endarsed o signed by way of recept shall be a
gned discharge ko the Company. Every such chegue of warmank
shall o2 zan: at the rsk of the perscn entited Lo the moncy
rearesenked therahy.
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134.1f saveral persons are registerad as jeint- halders of any share, o

arg entithed jointly to & share in conscguence of the death or
tarkrupzcy of the holder, any one of them may give effeciual

receipts for any dividend or ather moreys payabis on or in respack -

af the sharea,

RESERVES

135.5ubjecs oo the provisions of the Act, the Directors may, bafore

recommending amy cividend, scl asice, out of Lhe profits of the
company, such Sums 25 they think proper as a reserve fusd to
Teel contingendes o for egoalizng dividends, or for special
dividencs, or Tor rapaicing, Improving, ard rmainzzinicg any of s
propety of che Compeny, and for such olher purposes as bae
Directars shall in their discretaon think conduc ve to Fe interests af
the Company including investing any pert of the sums so sel aside
Upon such investmerds (otber Bran in shares of the Campary) as
they may Ll fit, and from time Lo tme deal with and very such
investments and dispesa of all or any part Ferec® for e berefit of
the Company. The Direclors may dvide the reseree furd into suc
specidl Funds as they think fit ard may empéay the reserva fund or
ary part thersol in lhe business of the Campany a~d that withous
Being bound to keep the sama separate from the other assets, Tae
[Frectars may also without placdng the same to reserve CEMY
farward any profils which they may think not prodent to divide.,

CAPITALISATION OF PROFITS AND RESERVES

L136.01) T Directors may In the exercise af their powers znd Iawirg

regard to the Company's Accounts ard ather financal infermation
resolve Hhat it |s desirable to capitaise all o any part o dhe
ameunt for Lhe time being stznding be the coedit of 2ny af the
Compary's Resenve Accounts or to the credit of the orofit and loss
Account o otherwise avallable for distrbution and accordingly that
such sum be set free for distribution amancst the memnsers who
would hava peen entitled thereso (f dstributed by wiay of divicond
and In the same propo-tions on condtion that the same ba eor
maid in casn but be applied either in or towards paying up any
amaounts for the time being unpaid on any shares held by such
memaars raspectively or for distibuting, credited as fully paid,
shares of a value determined by the Direcors besed on accepted
aczounting principles, or debenbures or securities of the Company
[ ard amengst such members ir the proparton aforesaid or oam i
in the one way asd partly in the cther anc e Directors shall give
affact b such resaluticn,

(IPursuanl to the foregoing, the Directors shall make all the
aporooriations and applications of the usdivided profits o ke
Capilalsed thereby, anc 20l allctments 3nd issues of fully paid
shares, debentures or sacurities, as lhe case may be, and generally
shail de 2ll acts 3nd things requires e give effect therets ncluding
the issue of fractonal certificates or otherwise B sale of all o &
part of such fraclions as the case may be, The Directess shall also
nave the power to aulhcrise any persan o ensar o belralf of all
the rembess interested into an agreement with the Compzny
Froviding for the aliotment e them respectively, creciled as 5 ly

14

Crvigands due bo
joink=hokd=rs

Power oo canry
orafit in Aescrye

Applcatan i
eSS

Divisicn af
M2kErYE 1T
sondjal tunds

Foveor to camy
fareasd profits

Powear a]
capilalize profits

Capitaiizabon  of
profits

Ay




paid up of zny shares t which they may be entilled Lo wpar such
capital sation or {as the case may requine) for the payment up oy
the Comoany on their beball, by the appfication thereto of thelr
respective properticns of the amount resclved to be caoial zed or
ary part of The 2mourts remaining Lapald on their sxistng shares
ar for apponting amy persch to slgn transfers of shares to &woid
fractonal cortifoates, Anv sgresmant made urder sich authoriby
shall ae effective and bincing an all such membears,

REGISTERS

137. Tha Comparny shall keep the following Registaerns, Keeoing of
- registers ehc,
g} The Register af Members and Debenture halders :

by The Jegisler af Dorectors ardd Secretaries
r1 The Reciske of Share Transfes
dl The Register of Yorigages and Charges

&) The Interesl: Redglaber

ACCOUNTS

138.The Dircclars shall cause to he keot such books ol accounts as Directars Lo keep
are necessary to comply with e provdslors of the statubes, The proper ACeounts
Directors shall ergure that such records:

2} oorrectly recerd and explaln the Company's transadtons;

by enzble the financial pesiicsn of the Company o he
determined at 2ny time with ressorable accutacy;

ci ercble the Cireciors to prepare financal statements in
acoordance with the Act:

di enable the Firencal Sttements of the Company to be
raadity and properly auditoes,

132, The books of acoounts shall he kept at tha Offios, or at soch ataer [rspecticn of

placz in Sri Lanka as the Direcbors thick b oor wit the prior hooas

spproval o e Registrar Gersral of Companies at such place

auiside % Lanks, The accountimg records and Finasdcial

Sratements of the Company shall be open ko e inspection of amy

of b Directors o the exbeat and In e manne: peemitted undes

Sectlcn 118 of the &0t and b 2ny Merher 1o the extent ard i- Lhae

rarrer permitted under Section 219 of the Act,

140.The [Frectars shall in sfcordance with the provisans of e ad Freparation of
cause bo be prepared within & manths of the Balarce Sheet cate of accounts
the Cormpeny {or such other extended tme as may be determined
kv the Registrar zeneral of Companies urder Sedcticn 150 al g
Art), Finarcial Statements, Group sccoonls if sny and 2ny Reports
that may be necassary in compliarce with the provisions of the Ark
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including &n Anmual Report (sigred in the mannsr prescrized) on
the zffairs of the Company during the accounticg pericd endirg o
such Balance Sheel dake,

1414 printed copy of every belance shest ard profit and loss account copies of
which 5 te ke laid before a Sersral Meesting of the Company acoznks
(inchuding svery document reguired By law Lo ke anrexed Dherebo)
together withy & copy of 2very report of the Auditors relating
thareto and of the Directors report, shall nol less than fieen
working cays before the cate of the meeting e sent bo avery
Member of, and every Falder of debentures of the Jompany arc 1o
pvary other perscr wha is entiled to recelve natices from the
Compary under the provisions of the Ao or of these presznls
(proviced that this artcle shall rol requice a ooy of thess
decurnents ko be sent to aty person of whose address in 500 Lanka
the Company 5 net aware or o more than one of thé joint-
hoiders, but amy Member to whom a copy of these datumants has
not beery sonit, shall B2 enttlec to receive a cooy fres of charge or
apolication at the Office].

sabwithstanding anything to the contrary 2md in acoordarce with
Section 167 of the &Act, the Company may, nothe frst instance,
send every Sharcholder the annual Repoit moethes with the
Franclal Smtements in the summarized form 85 may e
prescrined, in consultation with the Insticate of Charterad
Aocountacts of 50 Lanka. The Company shall inform eacs
Shareholder that he is erfitled o receive, § he s oreguires, the
full Fnancial Statement within a stpuiated pericd of time,

ALIDIT

1424t 2ach Aqnual Genaral Meesing the rebsing Auditar shall, witoul Appoirtrment of
any resolution beimg passod, Be deomsd o have been re- Hyaditor
appainkad until the cendusion of the next ensuing Arnual Genaral
Maeting, nless-

k. he s not qualified For the re-appoinbmoent, or

i, @ resglubon  has been passed at thel  swccling 0o
accordanca with the Act aopointing some cther person or
fiern instead of him or orovicding expressly hal he shall
not be =0 apponted ar,

(i he kas given to the Compary notice inowritirg of hs
unsilingrsass Lo o2 re-apu:uin:a::l. [r any such ass the
Compeny shell at such Meeting appaint some obher
parsan in liew.
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143.0) The Directors chall have the power @ Tl @ ravsal wacancy in
Fre office of an Auditor by appointing some person or firm 70 nald

such office untl the canclusion af tne = Annoal General

Meating, buk v nile amy such rasua, vacancy corlinaess Hee surdiving
ar conbinuing sudter [ any] may acL

{24 IF 21 an Annual Ganeral Magting no Audibor (5 appainked or re-
appointed and no appoiritment 5 made pursiant Lo the preceding
cobsecticn, and A coslal valancy in Ehe office of audior i5 ot
flled within one month of the poeurring 0 such waCancy, tha
Reqistras Genera! of Cormpar’'&s may Apeairt an Auditar,

144, Thne remuneratlion af Fe suditor shall pe fred, iF the Auditor 18
appairted 2t 3 Genaral Mesting, then by the meeting of in SUch
sanner @5 is determined at the mapling; o F the Audtor &
apmainted by the Direccors, sher 25 determised by the Drectars.

145, 5ubiedt to the provisons of the Ack, all scks done by any persan
acting 3z an Auditor shal, as regards all persans coaling in good
[2ith with the Comaany, be walid, motwitnskandi=g gt thers wih
snme defect in 1S Aappolrtmert, ar that e was at the Time af his
appointment nok qual fied e appolrtmant,

146, The Auditors shst be grgitlod to athend any Geseral Meeting and
i racoive all notices of and other rommunications reiEting 0 any
Ce=aral Meetng wwhich ary member 15 entitled Lo receive, ard o
ke heard at ay Gencral Meghing of any part of the business of ke
meeli-g which concerns him az Aydiar,

MOTICES

147, Any member whose reglstersd address i net witnin S Lanka,
may name 20 adoress, wikkiin Sri Lanka which fior Ehg purpase of
ratics, shal be considered as his regiskered address.

148.4ny notice or decumert {including & sharg cortificelel may he
coryad by the Cormpany on 20y Mermber gitner personally o by
gending i Enrcigh the postn a precaid kether sddressad Mo such
membar al his registered zddvese, ar it be has nc registared
aodress wethin S+ Lanka) te the acdress, 1F any, witnir Sri Lanka
soplied by him to the Company &3 hig address far the servio o
potices. Whsre a negize or olher dncament is served by post,
sprylce =hall bo deemed tu be offective at tne explration of 49
hevrs after the wrter centairing the same is posted, and in proving
sgcn service T osnall e gufficient o prove That sucn [ebar Was
propethy addrassed, stamped and posted.

149,15 respact of joirt naldings, 4] notices snall ke glen to that ont
of the joint-holders whose name crands first in the Redgister of
merhers, and nobce 50 gihven crall e sufficent notice B0 all the
jnint-hoiders.

150.5 nerson enbited @ chare In corseguence of the death or
bankruptoy of a Member, Jpca supplying b the Cormparny suH
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evidence 25 the Directors may reasunably requice to show his fide
tc the share, and upon suoplving 2150 an &ddross within Sri Larka
far the servios of notices, snall be entited o have servea upoa him

at such acdress any noboe ar document s whico the Member bt

far bis death or Bankrugotoy would be entitlea, andd such service
shal! for all purposes be deermed a sufficient service of such notize
or document on 2l persons irterested (whather jcintly with or os
claiming through ar under himd in the share. Save a5 aforesaid any
notice of coruement deliversd or sent by post o oor left ab the
registered address of any Member in pursuance of these preseris
shall notscthstanding that sud member be ther dead or sankrupt,
and whether or nat the Company shall have had notce of ks
death or bankrupley, be deemec o have besn duly served in
respect of any share registersd in the name of such member as
Sule ur juinl-hoider,

151.i7 a Membsar has no registered address in Sel Lanks, and has not
suppiied Lo the Company an acdress outside 56 Lanks for the
clving of rotices b hirm, & notics posted wp in the registersd ofice
of the Company shall be deemed to ne duly gven e him at the
cupiration of 24 hours from e time when itis so postes up.

152 Amy notice required to he given by the Company 70 8 Mamber or
arty af thern and not exprassly proeddsd tar by these Arbdes, shall
b sufficiently given If given by adwertisemant,

153.Where notics s given 9y an adverdsement such advertisermen:
shall be published in Zinhalz, Tamil and English Mational Daily
Blewspasers,

154, Mobwithstanding arything in trase Arbcles contained the Oirectors
may 3t the cost and expenss of the Sompany, Cause any ralics ur
circular to membsre to be sert by air mail to the zddress cutsice
A0 Lenka of whose address twe Company or ils Secrebaries andfos
Ageants and Secretanss shall ke aware, A notice o s2nt Dy airmall
shall b degmaed to have been served within 24 nours sfter the
ansting of the same.

ADMINISTRATORS

155, The Directors may In accordance with the provisicss af the act
appoirt an Adwinistrator of the Company where the Directors
con=der that the Company is or is lisely b become unahle to pay
its debts as they fall due and the appointmest ol such
Admenistrator will likely achieve e or mare of the purposes as 521
cul In Section 42L02% of the Acl.

WINDING UF
156.{1) The Compary may o2 Woano Up
a} by Hhe Cour:
b Walurdarily; or

o) Sudject to the superysion of the Court;

And the provisions of te A shall apply 10 the Winding Up of the
Company.
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121 Bubject 1o any applicable provisions in the Terms of Tasee of
Shaces armd the Ak, any surplus assets of the Compary shall be
digtributec amongst the Merbers in propertion to the numbas of
shares held by each soch mermber, sftar all Creditors of the
Comrpany have been pad, all costs, charges and axpensas al
Windirgg Up induding the remunerztion of the Liquidatess have
heen wet and 2l preferred and cther dzbks satisfied.

INSURAMCE AMD INDEMNITY

157.01% The Compary may mdemnify 2 Director, Secretary or
Secretaries or erplovee ef the Company of 2 relatsd company,
fio any costs nourved by kim e 2ny proceecing —

al

B

that relates to laslliny for ary act or amission in Ris
capacity as a Dinechor, Secretary or Socrolaries O
emploves; and

nwihich judgenant is given in hig faviaur o In which b= is
aoguittes or which is disconbmoed or in o which he s
crantad relie under Section 528 of the At

(20Tre Compeny may also Indemni®y & Director, Secretary or
Secretanss, of emploves of the Company oor o a relsted
Company in respsct ot

al

=)

liallicy to ary persan other than the Compsny o 2
related compary for any act or amission in bis capacity as
a Dirpetor, Socretary or Secretarles, ar empeyss; of

costs ircurred by that Director, Secretary or Secretares or
ampleyes ndclending or setlling ar Clabm ar oredeeding
selating 1o any such liakhiting, nes being a ariminal lizbilicy
aor n the case of & Directo-, liadilizy in resoeck of @ breach
af the cuby =pagfied in Soctier 187 of the Act.

(30The Compary may with te pror approval of the Direchors
effect insyrance figr any one or more of the Directors, Secretary
cr Secrstaries, or an employes o emplovees of e Company or
relabed company in respoct of-

al

k)

A

iability nat beinc criminal liability, for ane acl or amission
i Hie capacity as a Direcor, Secretary or Secretaries or
emploves;

Ca8TE Incurred By That Dlrector, Sacretary or Secretaries,
or emplovee in defending er seltling any claim ar
proceading relaking Lo any such Fability; of

Costs incurred by that Director, Secrebary oo Socrolarios
or employves in detending army CEmiRG pReCegdings In
whhick hie is 2oguitted,

Mower 1o
indemnify

Powe to eftact

insurance




DECLARATION OF SECRECY

158.Every Directar, manager, audilor, Srustes, member of a

commities, officer, servant, agent, accountant or other person
employed in the basiness of the Company shall i s0 requirec by
the Board before ertering wpon his dutas, sign a dedaration
pledging  hims=f bo  chserve  strict secrecy  respectng 2l
bransactions of the Company with 'ls customers 2nd the stabe of
accoLnts with inchviduzls and in matters relacng thareto asd shal
by sudh declaration pledge himsalf not to revezl any of the matters
which may coms to his knowledge in the discharge of his oaties
ExCEpt Wihan regdired so to dn by B Direchoes nr by any Measting
cf the Shareholders or by a court of law 2nd except =o far as may
be nacessary in arder ta comply with any of the arcvisions In thess
Frisents mentioned or with e provisiors of e Act

Declaratior
S Y

af



